PNB FINANCE AND INDUSTRIES LIMITED

February 11, 2020

The Secretary

The Calcutta Stock Exchange Limited
7, Lyons Range

Kolkata -- 700 001

Ref: Qutcome of Board Meeting held on February 11, 2020

Dear Sir,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, this is to inform you that the Board of Directors of the Company at their meeting held today,
i.e. February 11, 2020, has inter-alia considered and approved the unaudited financial results of the
Company for the third quarter and nine months period ended on December 31, 2019, on standalone
and consolidated basis, prepared under Ind-AS, duly reviewed by M/s Awatar & Co., Chartered
Accountants, the statutory auditors of the Company, pursuant to regulation 33 of the Securities and
Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015,
together with Limited Review report thereon.

In respect of the above, we hereby enclose the following:

i. The Unaudited financial results for the third quarter and nine months ended on December
31, 2019 of the financial year 2019-20 in the format specified under Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015;

ii. Limited review report on the financial results by M/s Awatar & Co., Chartered Accountants,
and statutory Auditors of the Company.

The said meeting commenced at 10:00 A.M. and concluded at 12:10 P.M.
You are requested to kindly take the above on record.

Thanking you,

Yours sincerely,

for PNB Finance ant:i Industces Limited

NEs

hweta Saxena
(Company Secretary)
(Mem. No.: A18585)

Encl: Afa

Regd. Office: 1 Floor, Express Building, 9-10, Bahadur Shah Zafar Marg, New Delhi-110002
Phone: +91-7303495375 '
CIN: L65929DL1947PLC001240 email: pnbfinanceindustries@gmail.com
Website: www.pnbfinanceandindustries.com
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AWATAR & CO- Head Office:
CHARTERED ACCOUNTANTS 1203, Rohit House

3, Tolstoy Marg
New Delhi - 110 001
Ph.: 23315870
23320537
Fax:23358544

Independent Auditor's Review Report on the quarterly and year-to-date
Standalone Financial Result of the Company pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors of
PNB Einance And Industries Limnited

M

)

3)

(4)

We have reviewed the accompanying Statement of Standalone Unaudited Ind-AS Financial
Results of PNB Finance And Industries Limited (‘the company”) for the quarter ended
31% December, 2019 and the year to date results for the period 1% April, 2019 to 31%
December, 2019 (“the statement”), being submitted by the company pursuant to the
requirements of Regulation 33 of the SEB! (Listing Obligations and Disclosure
Reguirements) Regulations, 2015,{"the Regulation”) as amended.

This statement is the responsibility of the Company's management and has been
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the indian Accounting Standard 34
“Interim Financial Reporting” (“Ind-AS-34"), prescribed under Section 133 of the
Companies Act, 2013, read with the relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report
on these financial statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
india. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement, prepared in accordance with the
aforesaid Indian Accounting Standard (Ind-AS) and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, including the manner in which it is to be disclosed, or that it contains

any material misstatement.

ForAWATAR & CO.

Chartered Accountants
Firm Regisiration No. 000726N

Rl vy
Sanjay Agrawal
Partner

Place : New Delhi Membership No. : 087786
Date : 11" February, 2020

UDIN - 20087786AAAAAMB853



AWATAR & CO. Head Office:
CHARTERED ACCOUNTANTS 1203, Rohit House
3, Tolstoy Marg
New Delhi - 110 001
Ph.: 23315870
23320537
Fax:23358544

Independent Auditor’s Review Report on the quarterly and year-to-date
Consolidated Unaudited Financial Resuit of the Company pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

To,
The Board of Directors of
PNB Finance And Industries Limited

(1) We have reviewed the accompanying Statement of Consolidated Unaudited Ind-AS
Financial Results(“the statement”) of PNB Finance And Industries Limited
("the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred ta as the Group”) and its share of the net profit {loss) after tax and total
comprehensive income/loss for the quarter ended 31% December, 2019 and the
year to date results for the period from 1% Aprii, 2019 to 31% December, 2019
("the Statement”) being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015,(*the Regulation”) as amended. Attention is drawn to the
fact that the consolidated figures for the corresponding quarter ended 31%
December, 2018 and the corresponding period from 1% April, 2018 to 31%
December, 2018, as reported in these financial resulfts have been approved by
the Parent’s Board of Directors, but have not been subjected to review,

(2) This statement, which is the responsibility of the Parent’s management and has
been approved by the parent’s Board of Directors, has been prepared in
accordance with the recognition and measurement principies laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind-AS-34"),
prescribed under Section 133 of the Companies Act, 2013, read with the
relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement

based on our review.

(3) We conducted our review of the statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. A review of interim financial information
consists of making inquirtes, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in

~Y, an audit. Accordingly, we do not express an audit opinion.




(4) The Statement includes the resuits of two wholly owned subsidiaries (i) Punjab
Mercantile & Traders Ltd. and (ii) Jacaranda Corporate Services Ltd.

(5) Based on our review conducted and procedures performed as stated in
paragraph 3 above, nothing has come to our attention that causes us to believe
that the accompanying statement, prepared in accordance with recegnition and
measurement principles laid down in the aforesaid Indian Accounting Standard
(Ind-AS) and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

ForAWATAR & CO.

Chartered Accountants
Firm Registration No. 000726N

Sanjay Agrawal

Partner
Place : New Delhi Membership No. : 087786

Date : 11% February, 2020

UDIN - 20087786AAAAAL3575



